KSa s co

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON AUDITED STANDALONE
FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH, 2026 TO THE
BOARD OF DIRECTORS OF M/s. BORANA WEAVES LIMITED (CIN:
U17299GJ2020PLC117745)

|. We have reviewed the accompanying Statement of Standalone Audited Financial Results of
BORANA WEAVES LIMITED (the *Company”), for the quarter and year ended 31* March, 2026 (the
“Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the'responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34™), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 *Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the m r.in which it is to be disclosed, or that it contains any material
misstatement. T‘“ o ']
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2026
(Rupees in lakhs except as stated)

Year Ended Year Ended
3 Asat As at
Fartieniars 31 March 2026 31 March 2025
(Audited) {Audited)
ASSETS
1 Non-Current Assets
(a) | Tangible Assets
(i) Property, plant and equipment 14,648.93 6,636.07
(11) Right of use assets 112.14 134.22
(b) | Capital work-in-progress 8,093.62 -
(¢) | Financial assets
(1) Investments 145.62 4530
(i1) Other financial assets 1,446.06 932.97
(d) | Deferred tax assets (net) - 3115
Total Non-Current Assets [A] 24,446.36 7.779.73
2 Current Assets
(a) | Inventories 4,733.10 2,541.64
(b) | Financial assets
(i) Trade receivables 2364.19 2.181.54
(i) Cash and cash equivalents 16845 4.02
(¢) | Current tax assets (net) - -
(d) | Other current assets 4.924.76 3.087.62
Total Current Assets |B] 12,190.50 7.814.82
TOTAL ASSETS [C] = [A+B] 36,636.86 15,594.54
EQUITY & LIABILITIES
1 Equity
(a) | Equity share capital 2,664.53 1,993.73
(b) | Other equity 25,492.99 6,761 24
Total Equity [A] 28,157.52 8,754.97
Liabilities
2 Non-Current Liabilities
(a) | Financial liabilities
(1) Borrowings 5.565.60 3,744 27
(ii) Lease liabilities 98 40 117.72
(b) | Deferred tax liabilities (net) 2.11 -
Total Non-Current Liabilities [B] 5,666.12 3,861.99
3 Current liabilities
(a) | Financial liabilities
(1) Borrowings 1,384 85 2,160.32
(ii) Lease labilities 32.40 3240
(iii) Trade payables
a) total outstanding dues of micro enterprises 3.90 92.36
and small enterprises
b) total outstanding dues of creditors other 19.29 284.51
than micro enterprises and small enterprises
(iv) Other financial liabilities 968.89 -
(b) | Other current liabilities 162.05 8.25
(c) | Provisions 239.76 271.07
(d) | Current tax liabilities (net) 2.09 128,66
Total Current Liabilities (C] 2,813.23 2,977.58
Total Liabilities [D] = [B+C] 8,479.34 6,839.57
TOTAL EQUITY AND LIABILITIES [E| = [A+D] 36,636.86 15,594.54
As per our report of even date attached For and on behalf of Board of Directors of
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STATEMENT OF AUDITED STANDALONE FINANCIAL

Website : https:/boranagroup.in/

RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

Ru in lakhs except ns stated!
Quarter Ended Year Ended
. 31 Dec
Particulars 31 March 2026 2025 31 March 2025 | 31 March2026 | 31 March 2025
(Audited) (Unaudited) (Audited) (Audited) (Audited)

Income

Revenue from operations 10,073.20 11,136.48 7,869.52 38,859 30 20,031.04
Other Income 166.82 156.51 69.48 821.49 478 66
Total income 10,240,063 11.292.98 7,939.00 39.680.79 29.509.70
Expenses

Cost of materials consumed 5314.51 6,80674 4.787.05 2277763 17.803 18
Chinges in inventories of finished goods end wark-in-progress 24427 (254.62) 20,61 710 (29 35)
Employee benefits expense 812.67 809.97 484.69 281413 1,915.45
Finance costs 78.55 8251 110,55 34905 505 04
Depreciation and amortisation expense 555.86 528.04 319.10 1,781.02 1,306.03
Other expenses 1,140.53 1.065.60 796.68 4,108.74 3,024.08
Total expenses 8,146.39 9,038.25 6. .68 31,837.67 24,524.42
Profit before exceptional & extraordinary items and tax 2,093.63 2,254.74 1,350.32 7,843.12 4,985.28
Exceptional & Extraordinary itenis 0.00 (3.42) (0.38) (342) (73.01)
Profit before tax 2,093.64 2,251.32 1,349.94 7,839.70 4912227
Tax expense

Current tax 334.19 404.29 24565 1,332.32 804.99
Deferred tax 38.73 (21.76) 14.68 3327 (23.50)
Previous Year Tax Adjustment {0.03) 14.02 - 1292 10.53
Total Tax Expenses 37289 396.56 260,33 1,378.51 89202
Profit/(Loss) for the period from continuing operations (A) 1,720.74 1,854.76 1,089.61 6,461.20 4.020.25
Other comprehensive (loss)/ income

Items that will not be reclassified subsequently to profit or loss
(1) Remeasurements of defined benefit liability / (asset) (1.23) 17.03 (4.07) 25.69 (4.07)
‘T'otal Other comprehensive income (B) (l.ﬂ! 172 (4.07) 25.69 (4.07)
‘Total comprehensive income for the period (C = A+B) 1.719.52 1.871,! _1,085.54 4,016.18 |
Profit for the period/year attributable to:
Owners of the Company 1,719.52 1.871.80 1,085.54 6,486.89 A,016.18
Non-controlling interests - - = . ;
Paid up equity Share Capital (face value of Rs. 10/~ cach) 2,664 53 2,664.53 1,993.73 2,664.53 1,993 73
Earnings per equity share*

[nominal value of Rs, 10]

Basic 645 7.02 544 24.35 2014
Diluted 645 7.02 544 2435 20 14
*EPS ure not annualised for the interim periods

Notes:

1) These results have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under the Comp (Indian A Standards) Rules, 2015 as amended

from time to time

i

2) The above results have been audited by the statutory auditors of the C
Requir ) Regul 2015, as ded and have been reviewed
on May 14, 2026

pany in torms of R

33 of the Securities and Exchunge Board of India (Listing Obligations and Diselosure

by the Audit Committee and thereafler spproved and taken on record by the Board of Directors at its meeting held

3) The Company's Management, pursuant to Ind AS 108-Op Seg has luded that the pany has only one reportable segment i.¢. Textile: Accordingy, Segment wise
discl equi is not applicable to the Company.
4) The exceptional ilems mentioned in the above financial results during uny of the quarter or year d above wh y are in the nature of profit/loss due to the sale of

tangible assets (Property, Plant, Equipments or Vehicles),
$)
6

ified wherever

Previous period's / year's figures have been regrouped / recl
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AUDITED STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31, 2026

(Rupees in lakhs except as stated)

Particulars For the year ended For the year ended
31 March 2026 31 March 2025
A. Cash flow from operating activities
Net Profit after Taxation before Extra-ordinary Items 6,461.20 4,020.25
Less: Extraordinary profit on sale of fixed asset 342 73.01
Profit Before Tax 6,464.61 4,093.26
Adjustments to reconcile profit after tax fo net cash flows:
Finance costs 349.05 508.04
R ( of defined benefit obligal 2569 (15.44)
Depreciation of Property, Plant & Equipment and Right-Of-Use Assets 1,781.02 1,306.03
Operating profit before working capital changes 8,620.38 5,888.88
Movemeni tn working capital:
(f )/ D ini (2,19147) (164.86)
(Increase) / Decrease in trade receivables (182.64) (1,077.20)
PO Expenses written ofl (743.65) -
(Increase) / Decrease in other current assets (1.837.14) (1,284.88)
| /(D ) in trade payabl (353.69) (954.54)
(Increase)/Decrease in other Non - Current Assefs (613.40) (1.05)
Increase / (Decrease) in other current liabilities 1,122.68 (19.72)
I /(D )inp other than income tax (31.31) (131.42)
Cash generated from operations 3,789.76 225521
Net income tax {paid) (9331 3.83
Net cash from operating activities (A) 3,696.46 2.264.03
B. Cash flows from investing activities
Purchase of property, plant and equipment including CWIP (17,897.65) (997.15)
Proceeds from disposal of property, plant and equipment 28.83 28331
Net cash used in investing activities (B) (17,868.82) (713.84)
€. Cash flows from financing activities
Proceeds from long=term borrowings 1,821.33 (1.060.92)
Proceeds from short term borrowings (net) (775.47) 5575
Increase/(Decrease) in Lease Liability (1932) (17.63)
Interest paid (349.05) (505.04)
Increase / (Decrease) in Issued Share Capital (Due to IPO Proceeds) 670.80 -
Increase / (Decrease) in Securities Premium (Due to [PO Proceeds) 12,988.51 -
ROC Expenses related to increase in Authorised Share Capital - (19.50)
Net cash used in financing activities (C ) 14,336.80 (1,547.35)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 164.43 2.88
Cash and cash equivalents at the beginning of the period / year 4.02 117
Cash and cash equivalents at the end of the period / year 168.45 4.02 |
Notes:~
1. Cash and cash equivalents include
Cash on hand 8.65 4,02
Balances with bank
- Current accounts 153.47 -
Other bank balances 6.33 -
168.45 4.02
Notes:-
1. The above Cash Flow S has been prepared under the 'Indirect Method' set out in Ind AS - 7 on Statement of Cash Flows as notified under Companics
(Accounts) Rules, 2015,
2. Figures in brackets represent outflows of Cash and Cash Equivalent.
As per our report attached of even date
For KSA & CO. For and on behalf of the Board of Directors of
Chartered Accountants BORANA WEAVES LIMITED
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